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Annual Report of the Directors 
to the Shareholders 


Your Directors submit, herewith, 
for your consideration, the consoli- 
dated financial statements of the 
Company and its subsidiaries for the 
year ended October 31, 1974. 


In June 1974, we sent you an 
interim report reflecting the conso- 
‘idated statement of earnings (un- 
audited) for the six months period 
ending April 26th, 1974. This state- 
ment of June 1974, indicated a turn 
for the better in the operations of 
your Company and, for the first 
time in many years, showed a 
profit. Your directors are happy to 
state, as you will see from the audit- 
ed accounts, that the profit trend so 
reflected for the first six months 
continued until the close of the 
fiscal year ending October 31, 1974. 


You will be pleased to note that 
the consolidated statement of 
income for the last fiscal year end- 
ed on October 31st, 1974, showed 
a net profit for the year in the sum 
of $ 998,369.00., as compared with 
the loss in the fiscal period ending 
October 31, 1973 of $ 3,025,641.00 


In addition to the earnings afore- 
mentioned, your Company has 
received a grant from the Depart- 
ment of Industry and Commerce of 


the Government of the Province of 
Quebec. As a result of our earnings 
and such grant, you will note that 
the overall equity of your Company 
has improved to the extent of 

$ 1,415,369.00. The operating 
earnings have been determined after 
taking depreciation of 

$ 1,021,446.00. 


The cost of money, in terms of 
rates of interest due on long term 
debt and on short term debt, has 
been very high and such cost has 
been charged against gross income. 
It is hoped that the recent trend in- 
dicating the possibility of reduced 
interest rates will be helpful to your 
Company and should be a factor on 
the plus side in our effort to achieve 
satisfactory earnings in the future. 


The considerable increase achiev- 
ed in sales as well as the escalation 
in costs of commodities and services, 
necessarily involved banking facili- 
ties greatly in excess of the previous 
year and, as the statements will 
show, these further requirements 
were obtained through the support 
of our bankers, Banque Canadienne 
Nationale, who have invariably and 
unfalteringly supported us in all our 
endeavours. 


Last year’s operations in terms 
of improved sales and market 
acceptance justify the hope that 
in the not too distant future we 
may be able to regain our historic 
share of the Canadian market. 
Following the practice of the 
previous fiscal year, you will find 
on Page 8 a report which deals 
with your company’s marketing 
activity as well as an indication 
of what we believe to be the 
challenges of the market place 
for the near future. 


There was reason to believe that 
the notable improvement in the 
earnings of the Company would 
continue into the current year but 
it is now necessary to take into 
account the recession and adverse 
economic and business conditions 
prevailing, not only in Canada, but 
the world over. Your company is 
hopeful, however, to remain ina 
modest earning position for the 
current fiscal year provided the 
general business climate in Canada 
and the world does not further 
deteriorate. 


During the course of the last 
fiscal year, Mr. Conrad F. 
Harrington, Montreal, Chairman 
of the Royal Trust Company 
retired from your Board after 


giving the Company many years of 
able and devoted service. On your 
behalf and that of the Board, | 
should like to express our formal 
appreciation for the service so 
rendered to us. Mr. Harrington was 
replaced on the Board by an out- 
standing executive, Mr. M.B. Seretean 
Chairman of the Board of Coronet 
Industries Inc., Dalton, Georgia. As 
you know, we are co-shareholders 
with this latter company in the 
operations of Coronet Carpets Ltd. 
The profits of your company for 
the last fiscal year reflected, in part, 
the successful operations of this 
Canadian affiliate. 


In conclusion, | can say with 
great satisfaction that | am gratified 
with the efficient operations of the 
company under Mr. Pace, your Vice- 
President and General Manager, and 
the management group. On behalf 
of the Board, | would like to express 
to them and to all personnel the 
deep appreciation not only of the 
Board but, with your approval, of 
all the shareholders of the company. 


Respectfully submitted, 


P.C. Viglio, President 
January 24, 1975 
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DOMCO INDUSTRIES LIMITED 
CONSOLIDATED BALANCE SHEET AS AT OCTOBER 31, 194 


Assets 1974 
Current , 
0 | a on nate aS Sere Re ire Ay XS Src tip ethons Metin cA lard do die FO Re & he SaaS Se $ 381,581 $ 803,102 
ACCOUNTS receivable osc rend cacsecia. sis lene a ere aris Sas ay eee Peron SEs 9 557,418 7,888,785 
ah Go): ee en herr eA PAR he. St om GAG ailbion ath ceo bon eands 11,924 870 8,292 681 
Prepaid’ exPpensesy s icles coeedisyetseiand relate tee odel NMR ore RO Se Re a a 382,751 86,580 
Income taxes recoverable. of sici:< ac. ace teuanas ea fora cette © sapenedsdaseire vhs setiae pe colhatcatel ae Meh ect ecg conc eens ea rae Pe 87,117 ~ 
22,336,007 17,071,148 
Investments:in Coronet Carpets Limited). 3 o.22.c sce eee oe cee ae ne ee ee ee ee 1,739,858 1,051,220 
Fixed 
Pandabulldings: and equi pine titania nee ae ok as ob anche Se a ee ee 17,155,980 ; 16,651,089 
less accumulated: depreciationy: scite.cracciee coe yen Sth eee eee eee 12,097,058 11,185,295 
5,058,922 5,465,794 
Goodwill and purchase price excess over net assets of subsidiaries net of amortization ................... 687,942 724,149 
Deferred income tax benefit. = 2.655.552 5 wees tee ern ae ee ee 2,999,762 2,598,738 


$32,820,221 $26,911,049 


Liabilities 
Current 


Bank indebtedness (Note 2) 


Accounts payable and accrued expenses ....................- 


Income and other taxes payable 


Long-termidebt. (Notess}sas ere eo et ee eee sy eee 


Shareholders’ equity 


Capital stock (Note 4) 


Authorized: 1,887,765 Shares of no par value common stock 


(ssuiedranditulyapalc=nyli7O!200iShanesie se eeerers ire ae = aie 
Conimotncclcumale (Nieie)) s2665000nccn0v0baGgcnaencdaer 
Defic tary reese tar ren eaten eye a hei ciece hatte nc 2 eae sean tee 


Approved by the Board of Directors, 
Francesco Pace, Director 


Yuan Tacon, Director 


1974 1973 
$11,698,165 $ 8,416,054 
Sy ORAIS 4,457,703 
182,274 285,654 
17,653,214 13,159,411 
8,797,000 8,797,000 
8,443,656 8,443,656 
417,000 - 


( 2,490,649) 


( 3,489,018) 


6,370,007 4,954 638 
$32,820,221 $26,911,049 


DOMCO INDUSTRIES LIMITED 
CONSOLIDATED STATEMENT OF EARNINGS 
YEAR ENDED OCTOBER 31, 1974 


Depreciation 
Interest on long-term debt 


Income tax benefit, net of expense 


Income from investment in Coronet Carpets Limited 


— equity) inicurrent operations:and| interest a2 se a5 ses ene orien acy eee 


— contributed surplus 


Extraordinary items . 
Net earnings (loss) for the year 


Earnings per share — basic 


— fully diluted 


CONSOLIDATED STATEMENT OF DEFICIT 
YEAR ENDED OCTOBER 31, 1974 


Balance at beginning of year 
Net earnings (loss) for the year 


Deficit at end of year 


1974 


$36,191,911 


$ 1,681,916 
( 1,021,446) 
(909,310) 

487,362 


662,495 
97,352 


$ 998,369 


$ 85 
$ a 


($ 3,489,018) 
998 369 


($ 2,490,649) 


1973 


$26,649,784 


(S$ 785,486) 
(1,122,947) 


( 839,422) 
315,670 

( 265/531) 

(| 327,925) 

($ 3,025,641) 

($ 2.59) 

($ 1.63) 
$ 463,377 


( 3,025,641) 


($ 3,489,018) 
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DOMCO INDUSTRIES LIMITED 


CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION 
YEAR ENDED OCTOBER 31, 1974 


1974 1973 


Source of working capital 


Operations: 
NeteanmingsiotmthesVicatepurr ota a ays oe cee earners Rickey, Geol te ire 2 ote ae an am eal en pepe ee $ 998,369 
Deprectationrandramotthzationracd tae socks hoses evens Ghai Satever wikcee wey ars, ea as eee res toe 1,057,653 
Equityvainicunrent operations — Coronet Carpets laimited 5 sere ohare ai ena clerd siete eenenrencrerians ( 688 ,638) 
DererreanimcomestaxdDene tit mmmrycter se eter en hare An et rn Ne er Ame deg we ( 401,024) 
966,360 
(COVAATAMU CTEM Socs wees Oo oe MS O ee do ora Dee OR OD DODD SOM G pte aii on Mare e's B alarhole 417,000 $ = 
Bisposalstotehied asset sammrema tater teen eet eee Voces Spence en ra ear Sey ees SoS 105,137 2,145,621 
[SSULOMMEOINMOMESTOC megeenwe ee male heneheceue: cote e curteyors fied sures wae yer eis eaten cane Chewy aU meacT ates — 2,000,000 
Write-off of excess of purchase price of subsidiaries’ shares over net book values at acquisition .......... - 480,022 
1,488,497 4,625,643 
Application of working capital 
Operations: 
Netalossufonitnesy Gatprmeeen ive rates scene nec ans ene odio Geual se tyeeens oie hcnsvaneaaienaa tee cchsnewepsa eral, Secyetsehirays Uwe tins Say 3,025,641 
De MreStati Oieecwre ieee eter aise oxo Neca san esis cs cat wit P. oemeptne site seule e aotemer sudeeis lennon aha paical cls Ret Gna sears : (| 1,122,947) 
Eqthityinicurrentioperations — Coronet Canpets i inited) Sc ce terns a= = st ta apiece alla allele elle celia ol ( 328 240) 
Deferredinhcomestaxibemetiitjris cee street ck ove Sem renedale se emiswene cee seeonl cls cirauneeye tenenat sNCeene ate 413,513 
1,987,967 
Rte TeTM LONE, GAthaches Saectiosmedtome hens omc 6 6.0 aon aine me poe OmE oass be - 2,865,305 
J Nala (doraGiueiilbGeleeeeiG: 4 can a eatiioorte baad Seer ca Gmc ccd cols o Clint nn ae ono the tceo rear rary moon 719,711 463,652 
(CRinOCleo~KElOmii@lesas fasseasgotcuoueopeuutanacbedeunpenubogohno somo nog uate nooe aeons : 126,289 
TAO lel 5,443,213 
GARE Ta eMC CEEIAl ooo bag Soteumpcos ote Bao ee ORB DOD oo Oncm Une uecom aac monte cl peace sere 768,786 ( 817,570) 
Weed ’sints CHTeREN eRelstereininlae ON WCE oanuoncosonobomnroceodduudse obudcoucnanonosnoncndenoddo ae 3,911,737 4,729,307 


\ Mortaineoetoliell AeChiel Oi WEEP cana coo; asecma ng booo po seunenobouoGuyosanoc 7 AbinGooocddEaoDDac en $ 4,680,523 $ 3,911 TRS 
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DOMCO INDUSTRIES LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
YEAR ENDED OCTOBER 31, 1974 


1. Summary of accounting policies 


Subsidiaries 

The accounts of all subsidiary 
companies are included in these 
consolidated financial statements. 


Inventories 

Inventories are determined by 
actual count, weight or measure- 
ment and are valued at the lowest 
of cost or net realizable value. 


Investment in Coronet Carpets 
Limited 

The investment is shown at the 
company’s 50 9 share of the 
net equity of Coronet Carpets 
Limited, and the company’s 
share of the net earnings for 

the year is shown in the consoli- 
dated statement of earnings. 


Additional increases in net equity 
not resulting from earnings are 
shown separately in the consoli- 
dated statement of earnings. 


Fixed assets and depreciation 
Land, buildings and equipment 
are valued at original cost. 


Depreciation is provided for in 
the accounts on the diminishing 
balance method at the rates pro- 


vided for in income tax legislation. 


Goodwill and purchase price 
excess over net assets of subsidi- 
aries 

Amortization of these intangible 
assets is being provided for in 
the accounts on the straight-line 
basis over a twenty year period. 


Deferred income tax benefits 

The income tax benefit available 
in future years arising from taking 
depreciation in the accounts in 
excess of that claimed for tax 


purposed is includedin the consoli- 


dated statement of earnings. 


The cumulative effects of such 
benefits are included in the con- 
solidated balance sheet. 


. Bank indebtedness 


The company, and certain of its 
subsidiaries, has issued and deliver- 
ed to its bankers interim bond 
certificates in the aggregate 
amount of $34,750,000 in favour 
of the bank as security for bank 
indebtedness. A trust deed has 
been entered into between the 
companies and General Trust of 
Canada as trustee. The trust deed 
provides for a charge on all 

assets and undertakings of the 
companies, except for the shares 
and debentures of Coronet Carpets 
Limited. These shares and deben- 
tures have been delivered 

to the bank as collateral security. 


. Long-term debt 


Bank loans due at the rate of 
$2,000,000 per annum in 
December 1975 and 1977, 
$1,000,000 in December 1976 
and $1,297,000 in December 
1978 at interest rates not 
exceeding the prime rate plus 

1 2:9/or(Noter2) ae eee 


9 °o convertible debentures, 
maturing April 1980 with interest 
payable semi-annually ......... 


. Capital stock 


Shares have been reserved by 
agreements as follows: 


The company’s bankers 


The company has granted to its 
bankers, an option to purchase 
187,500 shares at a price of 


$8 per share, exercisable at any 
time up to October 15, 1977. 


Convertible debentures 

Under the terms of the Trust 
Agreement intered into between 
the company and the Royal Trust 
Company, as trustees for the 
debenture holders, 358,447 
shares are reserved to allow for 
the conversion of the debentures 
into capital stock up to April 15, 
1980 at a price of $6.9745 per 
share. 


. Contributed surplus 


Under Order in Council Number 
3197, pursuant to Section 2 (1) 
ot the Industry and Commerce 
Department Act of the Province 
of Quebec, the company has 
received a grant of $417,000 
which has been credited to 
contributed surplus. 


. Commitments 


The companies have signed 
leases expiring on different 
dates to 1984 which call for 
annual rental payments of 
$368,081. 


. Contingent liabilities 


The company has entered into 
the following arrangements: 


a) Guaranteed, until June 1978, 
annual rental payments of 
$23,465, of the present 
lessee for a subsidiary com- 
pany’s former premises located 
in Hamilton, Ontario. 


b) Guaranteed jointly with 
Coronet Industries, Inc., a 
mortgage loan payable by 
Coronet Carpets Limited in 
the amount of $566,856. 


c) Guaranteed the repayment by 
Coronet Carpets Limited of 
$1,750,000 of the latter 
company’s bank indebtedness. 


. Statutory information 


Number of directors 12 
Remuneration to directors as 
directors NIL 
Number of officers 6 
Remuneration to officers as 
officers $124,712 
Number of officers who are 

also directors 5 


Auditors’ Report 


To the shareholders, 
Domco Industries Limited. 


We have examined the consolidated balance sheet of Domco 
Industries Limited and its subsidiaries as at October 31, 1974, and the 
consolidated statements of earnings, deficit and changes in financial 
position for the year then ended. For Domco Industries Limited and 
those subsidiaries of which we are the auditors, our examination included 
a general review of the accounting procedures and such tests of 
accounting records and other supporting evidence as we considered 
necessary in the circumstances. With respect to those subsidiaries and 
Coronet Carpets Limited, of which we are not the auditors, we have 
carried out such inquiries and examinations as we considered necessary 
in order to accept, for purposes of consolidation, the reports of the 
other auditors. 


In our opinion, these consolidated financial statements present fairly 
the financial position of the company and its subsidiaries as at October 
31, 1974 and the results of their operations and the changes in their 
financial position for the year then ended, in accordance with generally 
accepted accounting principles applied on a basis consistent with that 
of the preceding year. 


HYDE, HOUGHTON & CO. 
Chartered Accountants 
December 23, 1974 
Montreal, Canada 


1974 Performance 


Your company’s improved performance in the 
market place reflected objectives of the 
extensive restructuring of the company carried 
out in 1972 and 1973. 


All unprofitable and low turnover products 
had been removed from the product line. Lack 
of sales volume in these products was more 
than recovered in profitable demand items. 


In product types whose sales in Canada have 
been predominantly of U.S. origin, your 
company greatly incleased its market share. 
Sales for residential use, including manufac- 
tured and mobile homes, increased important- 
ly but commercial contract sales were less. 
This was common to the Canadian resilient 
flooring industry as a whole. Total apparent 
consumption of Vinyl Asbestos tiles used 
extensively for institutional and commercial 
installations was lower in yardage by 6 °/o 
compared to 1973. It is certain that the 
estimated increase of 14 9o in the value of 
total 1974 building construction in Canada 
was more than negated by the inflation factor. 


Although price increases in resilient floorings 
during the fiscal year ammounted to nearly 
20 °/o cumulatively, the full effect did not 
come about until the fourth quarter. These 
increases were necessitated almost entirely 
by rising raw material costs, particularly of 
vinyl resin the ingredient of principal value 
in all DOMCO resilient floorings. 


DOMCO RESILIENT FLOORING PRODUCTS 
MARKETING 


Exports 


Exports in 1974 accounted for a notably 
bigger share of sales in 1974, amounting to 
about one seventh of total volume in 
manufactured floorings. For the most part, 
these DOMCO shipments went to countries 
in which competition is extremely keen so 
that buyers are highly discriminating. These 
are markets served by U.S., U.K. and con- 
tinental European manufacturers as well as 
their own domestic producers. 


Quality Improvement 


An important element in the wide and 
growing acceptance of your company’s pro- 
ducts is excellence in quality. This is due to 
continuing technical attention to quality 
control and to manufacturing efficiency. 
Manufacturing yields in perfect goods improv- 
ed again in 1974 - by 6 °%o. This is especially 
notable because raw material shortages 
throughout the year frequently imposed 
improvisation in production processes with 
substitutive ingredients. 


Product plans for 1975 


In 1974 Domco became more firmly esta- 
blished as an improtant manufacturer of 
quality Cushioned Sheet Vinyl! floorings. 
Record sales yardage was achieved. This 
continues to be the high growth sector for 
the industry throughout the world. It is 
imperative that, in the face of a slowing 
economy, your company’s new momentum 
in the market be sustained. Aggressive mar- 
keting and style leadership in product design 
is being emphasized in the quest for greater 
market share in 1975. 


In cushioned floorings in particular, styling — 
designs and colours — is a key factor in 
consumer wants. For that reason and regard 
less of greatly improved acceptance in 1974, 
DOMCO'S Cushioned Floorings have been 
extensively and dramatically re-styled for the 
uncertain period ahead. 


Capital expenditures have been allocated for 
the improvement of market share in all grades 
of Viny! Asbestos tiles which currently 
account for about 30 9o of the total Canadian 
market for resilient floorings. The DOMCO 
Vinyl Asbestos product line has been extended 
and up-styled in commercial qualities and new 
manufacturing facilities have been installed to 
manufacture ‘‘SELF-STICK" tiles (for “‘do-it- 
yourself’’ demand) more efficiently and in a 
greater variety of design effects. 


Outlook 


The decline in the number of housing starts 
in Canada since early last summer is expected 
to continue at a generally sluggish pace well 
into 1975. Not until then, are the innovative 
remedial measures announced last November 
in the Federal Budget, likely to show results. 
Mortgage rates, of course, will have a strong 
bearing. 


Although, on the average, new housing 
accounts for only about 25 %%o of resilient 
flooring use, the present situation tends to 

put a general damper on the mood of the 
trade. A trend, however, is now expected 

to more home improvement and refurbishing. 
It is a situation in which inflation, whilst 
depressing one segment, can stimulate demand 
in the other. Your company’s marketing thrust 
in the new fiscal year will be aimed at the 
home improvement sector which normally 


accounts for over 50 °/o of consumption. 
With this opportunity and with higher quality 
sheet viny! materials requiring professional 
installation as well as an extended and more 
highly styled presentation of ‘do-it-yourself’ 
products, a great deal can and will be done 

to offset the adverse effects of the slump in 
new housing. 


That 1975 will be a very challenging year for 
business cannot be disputed. Retailers will 
want to operate with lower inventories and 
to increase inventory turnover so that they 
will depend more on distributors’ stocks. 
Thus 1975 will have to be a year of stepped- 
up services and aggressive selling techniques 
on the part of wholesale distributors. Your 
company has completed a process of pruning 
its entire domestic wholesale distribution 
system and has been carrying out an 
extensive program to strengthen its 
wholly-owned distribution subsidiary, 
DOMCOR. In the last eighteen months, 
four DOMCOR warehouses have been 
relocated and capital expenditures have 
been made in all locations in order to 
improve efficiency in all services and to 
maximize contribution from wholesale 
distribution in the achievement of 1975 
objectives. 


In the export field, several markets are 
now being severely affected by world 
economic conditions. In a few cases 

this has brought about currency devalua- 
tion. However, there are a number of 
countries — not previously potential 
customers for western consumer durables 
— which now present new market oppor- 
tunities due to rising standards of living. 
These markets are receiving your com- 
pany’s attention. 


*"S9YOIEW SBD S194 UO!}UA}}e UOS 

ayiod aiubedwos asj0 A “uoisuedxa aulajd 
Ua 1A ap NESAIU UN,p UOSIeJ UA sayoieLW 
xneannou ap saddojanap ap uoiseazo | 
1U81j40 ‘jUasaid e ‘INb 3a ajeyUapi900 
SIWOU0Da,| ap sajqeinp uo!eWWosUCd 
ap suaiq ap sjanjuana sjuaij9 sap sed 
yualej9a,u ‘assed aj suep ‘inb sAed xnaiq 
-WOU ap a}SIxa |! ‘SIOJa]NO | “as1eyaUOW 
UONeN|eAgp aun auleijUAa e UO!}eN}IS 
8399 ‘suoIsed90 sanbjanb vy ‘ajeipuow 
anbiwouoss ainyouolUod ej 1ed sayono} 
JUaWasNalias JUeEUa}UIELW }UOS sayoseLU 
xna@siqWoOU ap ‘sud!}e}10dxa,p asaizewW UZ 


“GL6L 

AP $}139afqo sap UOljesIje91 e| e sO1H Ua 
UOITNGIIISIP ey LUNWIxXeWW Ne JaI90sse,p ja 
S8D!AJS $8] SNO}J AP ay9edIjJa,| Ja1O1jaWWe,pP 
uije s}UaWade|dua sa] sno} e sanunooua 
919 }UO SUO!}ZeSI|IGOWWLU Ua sasuadap sap 
38 S9SI|PE90/84 938 UO YHOOINOT @P si0c 
-84] U8 auyeNb ‘siowW JINY-xIp suaiuiap sap 
SinOod Ny “BAISN|OXd |1a1WdOud e UOIING 
-143S!P AP aet/! ES ‘YOOWOG AP voneps; 
-OSUOD ap awWeiHOid a}seA UN ajNdax~a 

e 18 sos6 Ua UO!NqIIsIP ap awaysAs 

UOS JNO} ap jUBWASSIYDe1es ap jIEACI} 

uN guIW4a} e aluBedwo9d 3410 *soi6 ua 
sina}Nqiijsip sap ed ej ap anissaiBe ayuan 
ap sanbiuyoe} ap ja sadinsas sinajjiaWW ap 
neaos ne aanbsew aguue aun aija esAap 
GL6L ‘2QUaNbasuod UJ ‘sina}NqlisjsiIp sap 
S490}s saj ins aBeyUeAep UOJaINdde's sj1,Nnb 
A140S 9{/8} Aap ‘}JUaWAa}NOD—|,| 1919;909e Ua e 
79 SasIe}UAAU! SiNaj JaNUIWIP e }UOIdYS 
-4J8Y9 S]Ue||12}ap Sa] ‘sailejje sap apuOW 
3] 4Nod ijap ap aguUe AUN aWWWOD 21} 
-resedde G/6| anb aynop unone jie} au || 


"4811 UBYO Ua SASILU SAP AUIEPNOS assieq P| 
AP sajqesonejap Sjajja Say sasuadwos inod 
tyoued, esas sed pues6 un ‘sunajooiig xne 
sauijsap s}inpoid sap aibieja uoijze}Uasaid 
aun jUeUBIOs Ua JUaWAjeUI} 1a aj;9ULOIS 
-sajoid uoljejeysul AUN }UeIaNba assed 
apuei6 ap anuijuo9 ajjiINay Ua ajAuIA ap 
sajoique sap juesinpoid Ua ‘UOIsed90 38}}a9 
Juessisies UY “UOIJEWIWOSUOD B| AP O/g OG 
ap snjd yuawajewsou azuasaidas inb asiel| 
ADIWOP UO!EAOUAL | AP 1NA1IAS a] S1BA 


9}UGIIO 18s JaIDUEUIY 389191axa JaANOU 

39 ap sinoo ne aiuBedwod 3130A ap je1o 
-J9WWOD Ue}9,7 “A4}Ne |a} suep apUeWApP 
2] 4ajNWIYs siOje yNad UO!Ze|4UI,) ‘4Na\oas 
12} 41nBue| juesiey Ua NOY “asleljI9;}WOp ja 
431j1QOW JUaWass!|/aqua,| ap 3199 Np inof 
ye} as BDUePUA} AUN ‘sIOjayNOY ‘ayoseW 
Np 4nawiny,| ans pio UN sajafl e anqiijyuo0D 
91NJDUOl[UOD e| ‘sajdnos jos ap syuaWa} 
-9N91 BP UOIJEWLUOSUOD B| AP O/g GZ UOIIA 
-ua,p anb sajqesuodseas juOs au 431}Ueyd 
Ua sasilu saj ‘auUaAOW Us ‘anb ualg 


“jueWOdU! ajO4 UN yUOJaNO| sasies 
-9yiodAy xne} saj anb aynop unone jie} au 
1) “ASOYD ap 3239 189 ap Ul} eB} JURAe Jaya 
unone jUaWa)ge|qwasieiA jUOINe,U Jaiusap 
31QWAAOU ap jesapay yeaHpNnq a suep sao 
-UOULE S$$1}99844109 XNeBANOU Sa] 18 G/G Ua 
aijuajes ainjje AUN e asAINsinod as JiesAap 
4a/UJap 3}8,| AP INGap aj sindap epeueg ne 
JaIJUBYO UA Sasi ap aiqWiOU Np assieq e7 


S8AIIIdSI9g 


*$4N3]O91IG 

sap apuewap ej e }UepUOd|s (sa}Ue||09 
-OINE) ,, NOILS-4313S,, SA1!N} sap ‘sy!70UN 
ap ajaiieA apues6 snjd aun,p uollippe,| 
dane Ja JUBWADeDIJJa sNjd sanbiuqey 

ap ulje aed ua sasiw 939 UO sasaliny 
-OEJNULLW SUO!}L||e}SUI SajJaANOU ap 1a 
4nof np 1no6 ne asiw ya aibseja aja e 
AJEINJBWILWOD azljeENb ap saw4uou xne 
yuepuodai OoWOQg ap ajuelWwe-ajAUIA 
ap s}inpoid sap aisas e7 “sajdnos jos 
ap s]UaWAa}anas Sap UaIPeUeD aYydIeEW 
Np ajquiasua,| 8p O/o OE UOJIAUA }UaL 
-WeiNOD ]Ua}Uasaidai sjanbsa} ayuelwWwe 
-ajAUIA ap xneaised ap sazijenb sa} 
$8}NO] suep ayoielwW Np abeyuaoinod 
Np uoljejuawbne | e saanoj|e aja 

}UO SUO!}eSI|IqOWW! Ua sasuadap saq 


‘apuewap e| ap jeipsowid 

yoadse UN jSa ‘SI4O]O9 saj Ja S}1}OLW 

$2] A4IP-e-189,9 ‘ajAjs a} ‘syINpOJd ap 
adA}j a9 unod anb snjd juezNe,p auissap 
as INb apnyiqaoul,p apolsad ej e ade} 
ase} ap aWaW e 439,p Ulye SAUISsNOD 
[OS ap s}UaWAa}aNai Sas 1NOd sajAjys 
xneaanou ap yuawWaddojanap a} Sian 
jUaWajeo!Ipes Ja]UGIJO,S ap UOG NiO eB 
aiuBedwo0d 3410A ‘p/G| UA s}INpOd sas 
& aAsasas ajseisnoyjua jlanooe,| asbjeyy 


*G/6L Ue ayoseW Np wed 

apues6 snjd aun,p aydiaydai es suep 
‘slinpoid sap ajAjs ne yueNnb ajiy ap yayo 
AP UONDUOY a11e} Ja aAissasHe UO!jes 
-IJ2ID1aWWOD aun ins 1aANdde,s e1inap 
inb ajuBedwod 3430A ap je1dsauW09 
Ue|9 |AANOU aj 4iUa]UIeEW ap Bdue} 
-sodui ayney snjd ey ap isa 4! ‘iWUajes ne 
AIWOUODE AUN suep }UeIANaG “aWWOS 
uN juUIa}}e }UO ‘sabia ap aiquiou ap 
aW48} Ua alubedWOd 310A ap sajzuan 

$8] ‘10 “AaPUOW aj siaAe1} e alsjsNpul,| 
SUEP BDUeSSIOID A404 SNjd ej a4jJeEUUOD e 
jueysisiad inajoas ad ‘anuijUOd ajjinay Ua 
SUISSNOD ajAUIA ap jOS ap s}UaWAsAaL 
ap Jauunjoejynuew UeWOdW! aWLWWOS 
aoe|d aun ajjie, 1sa,s OOWOG p/6L UW 


GZ6L 4Anod syinpoig 


“uolediiqey ap sapadoid ap auaijew ua 
s}uaipadxea sap e 414nN09a1 e alubedwoo 
84} 0A 361)G0 JUaWWaNnbas e aauue,| 

ap Huo; ne 1No} sasaiwaid sasaijew 

ap alinuad e| 4e9 aj0U 34}3a,p auiad P| 
INCA PLGL UA O/o 9 AP asOljawe a109uUa 
110s as ayijenb asaiwaid ap sajoiqie p 
uolonposd ap 419afqo,| anb y1ey aq ‘uo 
“2d 1IQe} | AP 9}19e9!}48,| 19 a1jenb e| ap 
3]942U09 aj SJaA Babi4IP aNUayNOs anbiu 
-y9a} UOIjednd90~aId aun e adeJ6 a}ulaj}e 
aja e a9Ua||a0xa aj,a9g “alubedwoo 

3110A ap SUINpOd saj JUaID1yauaq JUOP 
quessioi9 je19uab jlandde,| anbijdxa inb 
ajue}JOdW! aNnbijsiia}9ese9 BUN jsa UO!}eD 
-l4ge} ©] ap azijenb e| 1a adua}jaoxa 4 


ayijenb ej ap uolNesolawy 


*sAed np 

snauazul,| e sjUeduqey saidoid sunaj sed 
anb isule aje}UaulzU09 adoing,| ap ja 
aubelaig-apuesy e| ap siup-szeiy sap 
sualinjoejnuew sap Jed sijuasap yuos 
SAYDIEW Sad ‘s}1]Dajas JUaWAaINeY 1UOS 
sunajyayoe saj anb 910s aj/8} ap asanas 
jUaWAWaJ]xXa 1Sa BDUasINIUOD ej NO sAed 
xne saauljsap }Ua!Ie}a SUOSIEJAI| S29 ap 
anued apuei6 snjd e "jos ap sjuawajanas 
Ap $a}UAaA Sap |e}0} Np awaljdas uN uoL 
-IAUa J10s ‘89UUR,| ap SazUaA sap afeyUad 
-inod np jijed1y!uBis JUaWassiousNe UN 
ajuasaidas JUO SUOI}EIIOdxa sa] ‘p/GL UF 


suol}e}40dx 


NOILVSITVIDYSWWOO 
OOWOG S$31dNOS 10S 30 SLNAWALAASAY $31 


*sassney sao ap ajqesuodsai aljied apuesb 
Ua jsa ‘sajdnos jos ap s}uaWa}aAal 
sas SNO] suep aioj|dwa ooWOGg anb 

quaipasBur jedioutid aj ysa inb ajAuin 
ap aulsas e| ap JUBWAJAI|NdIZJed ja 
sasailWaid sasaizew sap 1NOD Np UOI}ey 
-uawbne 7 “asjsawii3 Jaiuiap aj JUeAe 
saysajiuew sed UOS as au syI]IUIyap 
$8448 $8] ‘O/g OT AP Sad yuIaye 

juaie JaINUBUL} 8D191ax9,| ap SNOD 

ne sajdnos |Os ap s}uawajanas sap xd 
ap saaizeynwino sassney saj anb uaig 


‘pLG| ua epeued ne uo!dNIysUOD e| ap 
aj/€10} 4NajeA ej suep annaid aja yieAe IND 
Oo vl 8P UONeUaWHNe,| a;nuUe,Nb snjd 

® uoljejjul| anb aynop unone jie} 

aU || "E261 Ua,Nb ‘sabsan ap auquwou 
ap aWJa} Ua ‘a]UeJIOdUW! SUIOW O/g 9 
ap aja e s}UawWassijqgela sa] ja sajeio 

-JAWWOD SUO!}L|/1SU! Sa] SUBP JUBWA|q 

-21APISUOD sasiji1}N ayUeiWe-ajAUIA ap 
xneaied sap ajuaiedde aje}0} Uoljew 

-WOSUOD e7 ‘Sajdnos jOs ap s}uawa}aAas 

sap aUUaIPeUeD al4}SNpU!,| a3NO} suep 

BIIJIIBA JSB,S UOIJENJIS aja “saanuiwip 

JUO Saje1IDJAWWOD $9] UaA Saj AaNb suoje 
‘ajuejOdui assney AUN NUUOD jUO ‘saainy 
-deyNUeW Ya Sajiqow suUOsieWW sa} nod 
$a]]89 JUBNjIU! ‘SedUapIsel 1NOd sayUaA 
sa] ‘aurediiawe auibis0,p ynoyns ysa 
epeued ne UO!}Nqlysip ej JUOP sjinpoid 
sap auiweb ej suep aydsew np ied es 
nsooe UaWaPUeIBH e aiuBedWwod 3110) 


*syINpoOsd sao ap je4}a) 

ne anp sajuan ap aduasqe,| asuadwoo 
anb snjd e sajqej1yosd sajoiqie,p ayo 
-JEUW Ua asiwW e7 “UOIONpOd ap auleyo 
&| ap Sasijai aja JUO JUBLWA|NOD~A ajqiey 
& Ja Sajqeyiyoud nad syinpoid saj sno, 


‘a1uBbedwoo ej ap uoljesiuehsoas aysen 
aun uaiq e Jauaw 4NOd E761 19 ZZGL Ua 
SIAINSINO s}1]9afGO sap 18j4a1 aj 91a 2UO 
UOIeSI|EINIaWWOD ap asaiew Ua saijsib 
-ajua e ajubedWod 3430A anb saiboid saq 


VZLEL @P sze3/NSoY 


epeuey ‘|e94]U0//\ 
VLEL 24QuUIaD9aP EC 
saaibe sajqeydwog 


‘09 8 NOLHONOH ‘3GAH 


*‘Juapadaid ao1d1axa,| INOd anb aja!uewW awa e| ap sanbijdde 

aja ]U0 sjanbsa| snuUODAa4 JUaWAa|eJauUab saj}qeydwod sadioulid xne 

JUBA JOJUOD ‘a}ep a}1a9 e aUIW4a} ad191ax9,| INOd asaloueUIy UOIJENIIS 

4nd] ap spuawabueyo se| anb Isule ‘uoljez10;dxa_,p sjeijnsa4 sina| ‘p/6L 

9140190 LE Ne sajeljly Sas ap ya a1uBedwod e| ap aialoueuUly UO!}ENIIS e| 
jUdWa|apl} 1UajUasaid Sapl;OSUOD SualoUeUI} $}eLa Sad ‘sIAe a4]0U V7 


*SABIDUEULY S19 $9} 

AUILUEXa JUO UA IND Sinayedijl4aA sap sysodde sa| ‘saplj|Osuod sjeja 

$a| J1|Gela,p JepueW a4}0U UOj~as ‘4ajydadde 41OANOd Jnod saslessadau 

sainf{ suoae snou anb suawexa ja sajyanbua saj auawW SsuOAe snoUu 

‘SANTI JI9A sed SAWLWOS aU SNOU }UOP sajel|iy SasznNe xne Ja paliWwiq 

sjadied J8UOIOZ“ e 3124] e IND ad UJ ‘saduUe}SUODIJIO Sa| SUP SaJIessadaU 

sain{ suone snou anb indde,| e saanaid saijne Ja sajqe1dwoo saial) ap 

sabepuos sa} ja sajqeydwiood sapadouid sap ajeiauab annas aun a}1Odwod e 

UBWEXA 91] 0U ‘SINALII{9A Sa] SELWLWOS SNOU JUOP sajeljij Sap 1a Ba1IWI] 

OOWOG saliisnpu| saq ap pieba,| VW ‘alep a}190 e BUIWJa} 8d101axa,| 

inod asaioueuly UO!JeNTIS e| ap s}UaWAaHUeYD Sap ja }IDIJap Np ‘snuana sap 

S8Pl|OSUOD Sjeja Sa] anb Isule ‘p7G| 24GQO19O 1 E Ne sajeljly sas ap 1a saqWI7 
OOWOG Sali]SNpU| Sa ap apljOsuOD ue|IG 9a] aUILIEXa SUOAe SNORY 


dd}IWI COWO sal4sNpu| saq 
ap saslBUUO!IOe xn 


SINBLEDIJIBA Sap yoddey 


G _sunajzesjsiulwpe jUawajeba }UOs 
Inb sjueabiip ap aiquiony 


ZLL'vZL$ sjueabiip 
ap ajijenb ua sjueabiip 
xne aasiaA UOIJEI9UNWAaY 


9 s}ueabl lip ap aiqwoyy 


TIN 4najejj}siuiwipe,p 
ayjenb ua snazejsiuiwupe 
xne aasiaA UO!]eJaUNWAY 


ZL s4naje4}S!UIWpe,p aiqwony 
saulejpnzeys sjuawauBblesuay * 


‘atuBedwoo 

a}1pe} ap aujeoueq junsduwa | 

8P 000'0SZ'1$ ap awiwos aun,p 

Payiwi7 sjyaduesd JaUO0104D Jed 
JUaWasINOquia aj 11}UeIeB ajja (9 


“‘peyuul] 

sjadied JaUOIOD Jed ajqes 

-INOQWd4 9G8'99GF ap }Ue}UOW 

ne asjesayyodAy junidwa un 

“Quy Salujsnpuy JaUOIOD 9aAe 
juawa}u!ofuod “j13UeJe6 alja (q 


O14e1UG ‘UO}|IWe}Y e sanjzis 
‘ajelji, aUN,p Xned0| SualdUe sap 
sjanqoe saiiejeo90| sap Ggr’Ez$ 
ap jue}UOW ne sjanuue siaAo| sa} 
‘8/6 uinf ua nbsnf ‘yiUeIeb ayja (e 


:SJUBAINS SjUaWab 
-UBJIE $a] NjQUOD e alubedwod e7 


Janjuana yisseg “7 


“L80'89E§$ }UAs!|e}07 
sjanuue siaA0| sa “pg6lL ua,nbsni 


sa]Uasajjip sajep sap e jueidxa 
xneq sap aubis e aiubedwoo eq 


sjuawabebug “9 


‘yuodde p snjdins ne aasijiqey 

-dwiod 919 e INb QOO’ZL p$ ap aud 
aun ndai e ajuBedwoo e| ‘2aqanO 
AP BOUIAOIY B| BP BDJaWIWOD Np ja 
8l4ISNPUJ,| 8P 3849}S/U!|A] NP 107] e| ap 
(L) Z ajoiaiy,| snos aidope /61€ 

“OU |1aSUOD Ua ajawiy,| ap NYaA uy 


ysodde,p sniding ‘Gg 


uonoe sed Gp/6'9$ 
ap Sa UOISIBAUOD eB} ap XIId 


387 ‘O86L |14Ae GL ne ,nbsn{ suonoe 
-jey1deo ua aljueseb sues suoijebi|qo 
Sap UOISJ8AUOD e| INOd saaAiasal 
}UOS Sa1!EUIPJO SUOIIR / pp’ BSE 
‘aizueseb sues suoljebijqo,p sasiejny}iz 
sap ailessiwwooiaply ‘jeAOY 

ysnij aj 1a alubedWood ej a4}Ua 
SIWWODIEpI} ap ajde,| ap NaA UG 
$a|qit 

-JaNUOD aljUeJeb sues SUO!IeBI|GO 


‘LL6L 
91go}90 G| ne,nbsn{ sdua} 1n0} Ua 


89A9| 9432 JURANOd ‘auNnodeYs ‘gg ap 
xud ne sasieulpso suoijoe QQG’/8L 
ap yeyoe,| ins uoldo aun siainb 
-ueq sas e apjooze e alubedwoo e7 
aiubedwos e| ap siainbueq say 


:9]U9] Ua P NAA Ua saaAsasai SUOI]OY 


suoioe-jeyideg “py 


000'26/'8$ 000'26/'8 $ 
000'00S'Z 000’009'z 
000'46z'9 $ —000'26z'9 $ 


eZL6L 


vL6L 


Nahe O86L !4Ae Ua pURBYDa 
“‘juaWa||anuue-iwWas sajqeAed 
O/o 6 & sailjueieb uou suolebijqo 


STA A oAatahs Chie ae eeent noe (Z a10N) 
O/o Z/L | SNid jauasayaid xnez 

a} sed juepaoxa u jaia}u! JUe}IOd 
8Z6L e1QWUad9p US QO0'L6Z'1$ 18 
9Z61 a1qQuia9ap U2 000'000' L$ 
‘LL61 18 GLE a4iquwaseap ua ue Jed 
000'000'Z$ ap uosie. e sajqes 
-Inoquwias saijedueg syuNidwy 


aula} Huol e ayaq - 


“aje4aje}jO9 aljueseb ua anbueq 

e| B Sasilua) 929 UO INb pazIWiy 
sjadued JaUO0IOD ap saljueiebh 

uoU suo!}e61)Go Ja suO!joe sap 
uoljdadxa,| e ‘saiubedwood sap sayin 
-1]08 Ja S}1]9e Sa] SNO} ANs 1101p 

uN ajsOdWOd ade Jad “aslessily 
-Wwod!apl} ap ayijenb ua epeued np 
Je4auad isn4iy aj 18 saluBedwoo sa} 
84JUAa NUSAJI}U! 4SA SIWWOTIaP!{ 
ap aoe uf) ‘saslegueq s}yunidwa 
sap aljueseb Ua QO0'0SZ've$ 

ap je}0} JUe}UOW Ne suo!, 
-P61jGO,p saslOsiAOjd $jed1417.189 
sap sailubedwoo sap siainbueq 

XNB S|WAad 1a SILA UO Sajel|ly sas 
ap saulejsa9 Ya ajuBedwod eF 


asieoueq }UeWa}JapUuy * 


“apljOsuoo 
uejiq ne juassieuedde snuan 
-91 $]8] AP SJWe|NWIND sja}ja saq 


*‘snuaad Sap apl|OSUOD 
3e]a,| & Siidwood jsa ‘JoduwI,p suly 
xne awejda4 Juawassi}iOWwe | Ins 
uoie10jdxa,| e abseyo JUuawassi} 

-JOWe,| ap Juapadxa,| ap JUeUaAGId 

sainjn} saauue sa] suep ajqiuodsip 
aJajjIP NUaAal a] INS JOdUII 7 


SalajjIp NUaAal 
a] Ins sjodwii unod uonejayjy 


“sue YBuIA 

ap apoliad aun ins JUe}ySUOD JUa 
-aSS|JJOWUe | 8BP aPOYJawW e| UOJas 
a|nojed 4sa sajjasodsoou! suolz 
-PSI|IGOWWLUI Sap JUaWASs!}IOWWe 7 


"Sa/el|1) Sap J9U F1998,| INS yeyoe,p 
3NOO Np juapadxea ja abepuejeyoy 
10} 

e| suep snaaid xne} xne 4Issaibap 
jUaWassiiOWe | ap apoyjaw e| 
uOjas ajnojed jsa JUaWaSsiJiOWe 4 


‘jue}NoD 
xlud ne sanjena jUOs suolze}|e} 
-SUI Ja Sajqnauww} ‘sule41a} saq 


}UAWASs!I}JOWWe Ja SUOI}ESI/IGOWW 


“SNUBAB1 S8P aPl|OSUOD 
je}a,| e JUaWaIedas aaijsiBaiua 
jsa sadijauaq sap sed ajjnsag au 

inb jau 410Ae,| ap UOIZe}UaWHNe 7 


“snuanal 
Sap apl|OSUOD je}—a,| e aanbipul ysa 
a91943Xa,| AP aU adIyauaq ne alub 
-edwood e| ap uoledioied e| Ja 
pail syadiued }aUO1OD ap yeu 
4I0Ae | e aluBeduw0d e| AP O/o OG 
ap uoiedioiued e| ap uosiei e 
saijsi6aiua JUOS sjuUaluade|d sa 
parwiy 


sjadied 1au01045 suep s}uawiade|g 


“a]qesijeai 9}}auU ANaIeA e| 
ap no jue NOD Xlid Np aupulow 
ne sanjeAa 1UOS }a aunsaw e| e NO 
aydwoo ne ‘spiod ne juawanbis 
-Ayd sauluiajap JUOS $490}s saq 
$4901S 

“sajel|ly $a] $a}NO} 

ap sa}dwo9 saj JUaUUaIdWOD 
Sapl|OSUOD SualoUeUl} sjeja saq 
sajel|i4 


sajqeydwoo sadiouiid sap auinsay “1 


bpZ6l JYPOLIO LE 41 SOW JDIDYIAXA 


SJGITOSNOD SYSIDNVNIA SLVLI XNV SALON 
WLUW OOWOG, SISISAGNISH 


A 


LELLIG'E $ 


ce Br Py raven ony asia 


10€'6ZL'b IEPIIGE TE rene n seen senses renee see eset eee 90104axa,| ap Ingap ne yuawWajnoi ap spuc4 
(OLG'Z18—) oy, = ee ake cat ea IE gare ig TONS jUawWajNOl ap spuo} Np JUawWabueYyD 
ELZevy's LLZ'6LZ 
68z'9Z1 ce hk hE Fb eeu e eirad Diora h & Home el a eeaiehe Sit yee aBU STN oe Are orange suo! esi] |GOWWI,p ajuan e| e UIeS 
zG9’€9b veatiy, 0 MBB ee suo1}esI| GOW! sap sJUaWassio19y 
0¢'699'z ‘SBR re rn on to aor eines oe ceed So auu491 BU] e aliap e| 4Ns yuaWasia/\ 
196286 1 
ClS'S > «—«-_—«- “i I ILS I ES S9194fIP NUBASI a| ANS SJOdW! ANOd UOIeIDALyVy 
(Ov2 8ZE ee» RR aa pari sjadied JauOsOD ap ajueinod uo!ey0/dxa,| suep 1IOAY 
TOCTCAW ME 0~Ct«=(“‘é‘sté*« OCS cSt oom cnr i aoe juawassioWwy 
TTA =tit(‘(t*t*«‘«*«R ec ge 901949X8,| ap aljau a1iag 
suoievo0jdxa,| 7 
JUaWaj]NO4 sp spuoj} Np uoljesII- 
€v9'SG79'v L6v'88r'L 
ZZ0'08b ro * uoljisinboe,p sajyep xne ajqeydwiood inajen inaj ins sayjeijif ap suo!joe,p NOD Np JUapadxa,| ap UO!e;nUUYy 
000'000'z | RRB er er reer coe inc ttcc ra eur mcr sa.ileUIP4O SUO!IIVe,p UOISSIWA 
LZ9'SpL'z 71 =o) suo!esi|iqowWwi,p a1ua/, 
poe $ 000‘ Lb ss Sag Gl ann lome, ayaa heed aes ae at ces yey eA Uae We oe cee yt eRe ap See een Osean ee ee ajelUaWauLIaANo6 awiiig 
09€'996 
(pz0' Lop) ae aie tena eS mrad Fae ees) 8 EO RE SJa}fIP NUBASJ aj INS syodWw! 4nod UO!e Dav 
(8e9'889 | I aad ae ani a ea paywiy sjyadued JaUuO01OD ap ajueinod UO!e10/dx~a,| suep 110A 
EGQGOD rr ttt tree ete teeter ence e eee ee reese eee este een en ces jUaassIOWY 
ES ik:31 sn 


eL6l 


391919Xa,| ap JaU Bd1yauag 
:uoleVO|dxa,| V7 


juaWajNod ap spuo} Np adueUaAdig 


vL6L 


bZol JABOLIO LE I SOT JDIDYSX4 
FYFIONVNIS NOLLWOLLIS V1 IG SLNIWJONVHD $30 JGNOSNOD LVL4 


WLUW ODWOG SiIINISNGNISa 


las 


(8LO‘68r’E $) (679'06t'Z $) a eWa) {ol (a) wird, (wits! =) Jo) Sie he: le: WU, 8)! 'e) (0: a\cus ie 0a, \hi alata, .e1 (ee) “6! wie) ei ym 4) # in! wie) fe.) ef a]a;ia\-a ke ielests)_s) 'e:. ai'a/)8.)81.0)9) 19 891918X2,| ap uly e| e u9138q 
(Lv9’Szo’e ) 69’ 866 Sifa\ cai e) etal al (emia) = whe, wiselie) ¥\ aice\ie)ce\'wLuiiei.s ule \eite da fetej(s| e],p.a1 See je <s)isirel eile (8 phe, (el (eile tw ef alieiisils se 891919x9,| ep (ay4ed) you aoljaueg 


LIE'E9b  § gastos (| i Sc cca 901048Xa,| ap INGE Ne apjos 


bZ6l JUPOLIO LE J1 SOD ADID YX] 
LID143G NG JAINOSNOD LV14 


(€9'L $) LL $ OAR ce OO Sith Oak 6 Ol Fit OID Cen ON LOI OS, Soo O Oe clo Oe CV GO ch Oooyno. O10+G Dic tes uonoe aed anjip sdlyaueg 
(6G:z $) Gg” $ vale ivi emowemewetayereieiased sis) awe am pVialiatatehielohel ui ehelmiieinie Wis Keielci<li=\ts ir (es eya.«lay/e) ayaietkaWaviat(a lal ats ts)ieltater scree uonoe aed eoljaueg 
(Lv9'SzO’e $) 69¢'866 $ miele lolisielielie lee (st lerteyeuia ws /e ent aleve 0, e/yte] (eo! Je (alae) \S)'s\ sivslin; eine ViedelieTeisye'(n alia «ie ifollu_iet mountain 901918x@,] ep (348d) jau adijouag 
(SZ6'LZE ) oe BBG Soon oro rc cnn CnOnCEC SCE OISEC EI ORCECI- NECN IDET EE EORCIOIORCICECECICNCECROICION SECC N iC ECNCRCN SCH ECECAT AC NCEtaILET ECan iCaitaCIOIO SOAIBUIPJOLA}ZXO $O}SOg 
ZGe /6 AO na AORG CHOI OD, rc ce OME) TCHOMO Th Ch MN CeDeceD cecac ta hag rec) apeo ee eo. Clove a 8 aco. DAS DEO quodde,p snjduns = 
(LEs'g9z ) G6r’z99 mila) cola el etrefl eteelesiiestsnehateaiie sia iisllp iy elkas) te fieiel siieiiale fale Meh- sce! nual = Tanne at Wal clone je4a}U! 8 a}UeINOD uoier0}dxa, | suep s10Ae — 


pepiuiy sjyedieg yau0s0D suep JusWsde|d ep NusAZY 


OL9'SLE CTR he Re a Se ie 4JUAA B Sad|jauaq Sap a}dWOd }UeUA} ‘NUAAaL aj INS s}OdW| 
(zzp'6es) RM cl LENS cies shee nizlegeictin naa ines CVeiricheyrgeh Race tReet eh pia awa} BuO] e ayap e| ap 19704] 
(Lb6'2Z1'L ) RUE 2 hg sR 8 Sy Sige The ee ae Ee Tee eg os juawassiowY 
(98982 $) EE Se eta ie ig ra ole apres nie re ena Sacer :syueains saysod jueae (aj10d) Jou eo1y9U9g 
81'6b9'9z$ I ge Rear an a Ne Aa 2 ogee kre ae eng: a Sy Me sous, 
eZ6L pL6L 


bZ6l JUPOLDO LE 41 SOW) ADIDYIXA 
SANAAIY SAC JGIIOSNOD LV13 


WLUW OOWO, SIYLSNGNI S31 


© 


670'LL6'9Z$ 


8E9'7S6'P 


WAAL ASWAIS 


L00'02€'9 


(SLO'68r'e ) 


9G9'Evr's8 


000'Z6Z'8 
LLv'6SL'EL 
vS9'S8z 


€0L'LSp'v 
vSO'9lr'8 $ 


€Z6L 


(679'06r'Z ) 
000'LLY 
959'Evr 8 


000'L6L'8 
VIZ ESO'Lt 
plz 781 


GLLZLL'S 
GOL'869'LLS 


vL6L 


4najzeijs}ulupe ‘uose} UeAA 
4najejjsiujwipe ‘aceg oosaoues4 


‘UOIe4ISIUIWIPe,P jiasuod aj sed aAnoiddy 


re en Oe OAR TI iD CRORE HOTT OD OOO REDON Othe S woyag 


milo: 6.0 Weliol ese, ie (eas (ote oe le telie! stlediwhelate ibite tel eterialielfieitht atreilan evs) euhiplists (eiiehivasitela hm isiisu= iat alialdinaaeeliaie (g 310N) yiodde,p snidins 


TARP Mon ho DO UO ORI YOON boner ope oO OO ESE suo 0OZO/L'| :942q!| JUaWala!ua Ja SIA 


4jed ne snajen sues sasleulpsio suONdY GQ/'/8g' | :asloIny 


(v A}0K)) suoioe-jezIdeD 


saileuuoijoe Sap JIOAY 


PEO NT CMCC ate br MER Me hice CASING) comity IS Dksecatiee cacy Heme e SON OLS Lice CHG EE (€ 230) awiia, BuO] e aNaq 


Oe OR Re Oe Da ce RONCMOD eth ORO MEMONO) Ces Onc 810 Chin.) O-O<rh Cech tn Gy Oc OC) yaAed e Saxe} saijne 38 Nuanal a} ins slodu} 


CORTE ORC TORRID. COLON PRO Taro Cede) Tc Ondo, babotoo-6, Ord oho o-Ghokb boul ac sanunoo sasuadap 3a saAed e saidwios 


s\iaiiay-ah etoyraita taste «/-at o> si-avrey/aevson ot voWaFelcalay oy Greioger Mae ensl Nemes rare ne Mee Moment el cake eae at (Z a10N) aileoueg yuawarapuz 


sauyiqibixg 


jissed 


6v0'LL6'9Z$ LZZ'0Z8'ZE$ 
8EL'86G'Z 79L'666 Z 
6VL ZL 7v6'L89 
v6L'S9v'S 776 8S0'S 
G67'S8L‘LL 89026021 
680'1S9'9L O86'SSL‘ZL 
0Z2'LS0'1 898'6EL'L 
BL’ LZO'LL LEL'EEES 7 
= LL'L8 
089'98 LGL'Z8E 
189'Z62'8 OL8'vZ6'LL 
G8Z'88e'L 8Lb'LS9'6 
zoL‘eos $ Lgc'lse ¢ 


eL6L 


vLEL 


SajajpIP NUaAaJ 9] ANS sJodwI 4nod uoNe Wey 


JUBWASSIZIOWWE,| SUIOLU Sajel|Iy Sap aU 4139e,] ANS }eEYOe,P 1NOD Np juapeoxea ja abepuejeyoy 


9|/NWNIIE PUSWASSIFAIOWP SUIO|A 


SuO!}e}}e}SU! 1a Sa}qnauWwi ‘suleta] 


SUO!}eSI|IGOUW| 


papi syadueg yau0s0g suep yuawaoe|y 


JaJANOIGJ & NUGASI a} INS sJodW]} 


aouene p saaAed sasuadaq 


$4901S 


4IOAaIAI e saydwOg 


assleoug 


senjiqiuodsiq 


s197 


tZ6L JUGOLDO LE NV JIGNOSNOD NV1IE 
UW ODOWOGSIISISNGNISI 


& 


G/6L Jalauel pz 9] 
juapisad ‘OIBIA “O'd 


‘Juawasnanjoadsai a}uasald 


-aiuBedwoo P| 
ap Sa4!PUUO!}D $a] $NO} ap ‘UOISSIL 
-Jad 31]0A Jane ‘Issne sieW “|lasuod 
np juawajnas uoU aduUess!euUOdaI 
apuojoid e| ‘jauuosjad aj 1NO} e,Nb 
Isule JaWdx~a Ina] ‘|!asuoDd 
np wou ne ‘siejawie f “UO!Ia4IP 
ap adinba,| ap saiquiaw saj sno} 
ap ja je4auab snajoa11q Ja JUapISaIg 
-891\ 91JOA ‘3924 “|| AP UO!JIAIIP e| 
snos ajubedwod a4}0A Jed sjutaj.e sje} 
-|Nsad sap pleysizes sins af anb Jsasejoap 
ap }UaWa}Ua]UO09 ap 4170W puesb 

un 10W 4nod jsa,d ‘UOISN|aUOD UW 


“OdI[IJJe SUUIP 

-eued alubedwoo aja ap xnainay 
$1€}|NsaJ sa] aljsed ua jualejalja4 
JAIQUCUI} 3919.19X9 4Ja!UJaP NP sunod 
ne aiubedwod 940A ap sjijoid saq 
*p}q steadied JaUuoIOD ap ‘alubedwoos 
a4a1|UJap 3}}99 DAA Sas!EUUO!}De-09 
salWWos snou anb sed zasoub),u sno, 
‘aiBioay ‘uojeg “ou] salsnpuy 
J8U0JOD ap |lasuOd Np jUapIsaig 
‘ueala1as “g"\ ‘IA JUauIWa apes 
un Jed aoejdwas aja e uo HuleHY “pj 
‘snpua isule e snou |I,nb sadiAsas 

$a| inod sassaidwa aouessieuuoda 
a4JOU JaWUIIdxa siesawuie f ‘jlasuog 
Np Injad Ua a WOU 34}OA UF *S}UAa} 
-adW09 ja SaNOAI|p Sad!AJas ap 


saaguue sinaisnid alubedwoo e| e 
asaesuod 40Ae saide uol}es} 
-SIUILUPE Pp |1BSUOD 34}OA ap 941391 
ysa,s ‘Auedwog ysniy jeAoy np 
|!8SUOD NP JUapisaig ‘|Ba1UO|/| 
‘uojBul ey *4 pesuosd “|| ‘saioueuly 
901913xXa JalUJap NP sinoo ny 


‘abejueAep sed a10lJa}ap as aU apUOW 
a] suep sinajjie Ja epeued ne 
anbiwouoda ainjouoluos ej anb 
NAINOd ‘JaldUeUL} Bd1DJaxa JUAasaId 
Np sinoo ne s}e}\Nsai sa}sapOW sao 
djua}uUleW ap 410dsa,| }Ua!}a1}Ua aluB 
-EdUWIOD 31} OA ‘SIOfJajNO| “apuowW 2| 
sdaAes] e SIEW epeued Ne JUaWajnas 
UOU jUajeAaid INb sajqesOAejap sajeld 
-JOWILWOD 19 SaNbIWOUOIA SUO!}Ip 
-UOD Sap ja UOISssadai e| ap a}dwoo 
4!1Ua} JUBUAUIEW SUOAaP sNoU slew 
‘a9|01axa jUasaid Np sinoo ne eAINS 
-Inod as ajubedwos e} ap sadijauaq 
sap ajqeioaidde uoljejuawbne,| anb 
341019 ap suOsied Sap SUOAR SNON 


"yeIpaww! JuaAe,| suep 

‘QJBIJELWW 8}}99 UA JaAa|ai e Ijap a] aja 
suOAOJ9 SNOU anb ad ap UOlj}edIpu! 
aun,nb tsure ajuBedwiod a410A ap 
S8]ElNIBWIWOD Sa}IAI}0e Sap jueye1} 
qioddei un g abed e| ® Za1aAN01} 
SNOA ‘jUapadaid ad1D1ax~a,| ap 
anbijeid ej ejad ua jURAINS 
‘ualpeued ayoiew np anbis 

-O1s!Yy Jed a4}0U saubebas ap 
awa e a4ja SUOANOd snou 
‘ayooiddes siuane un suep ‘anb 
Jiodsa,| Jualplasnf ‘sjinpoid sou 

& AAJASA1 ||aNdde,p }a SayUaA sap 
uolje}UaWbne,p auwJa} ua ‘aauue 


aJal|UJap e] Ap Sa}IAIIOe S87 


*$]4OJJa SOU 
sno} suep saAndde juawa)qeiienul 
sinofnoj e snou Inb ‘ajeuoljeyy au 

-ualpeued anbueg e| ‘ssainbueg sou 
e a0eJH sayquioo jUain} sjauUOol} 
-IPppe sujOsaq sad ‘s}e}a Sap 31Nj99} 
®| & Z919}2}SUOD 9] SNOA anb Isule 
‘ja a4a/Wiap aauue,| sinbai aja jIeAe 
Inb a9 ap ejap-ne ualq sasleoueq 
SadIAJasS XN SINODAJ a] a1lessadau 
Npuai e sadiAjas ja Saaiuap sap 
Xd np apejeosa,| anb !sule sajuan 
sap a|qeJapisuoo uoljejuawbne 7 


“sUaAe,| e SjUeSIEY 
-sl]es Sad|jauaq sap Ja4jsibaiua_p isa 
Inb 4139a[go a4j0U ap UOl}esI|ea4 
eB] e JUaWA|qeJOAe} JaNg!4}U0D 
}esAap ja aluBedwod 310A sapie 
eines $jaja}Ul,p xne} sap ajjan} 
-U8A9 UO!JONPaJ auN S1aA aDUepUA} 
a}uad—ad e| anb 410dsa,| suoua}a4}Ua 
SNON “}N4g Nuanal 9] and46 JUS 
-WapiAa e Inb ad ‘aAaja sai} dane 
ysa,s ‘atu4a} Buoj e 3a YNoDe 
sajqesinoquias $}949]U!,p xne} ap 
aU49} Ud ‘JUabIe,| ap 1NOD aq 


*‘UaWwass!} 
OWE ,P 34312 2 OOOH’ LZO'L $ 
ap uolonpap aun saide sanjeng 

aja JUO UO!}eUI0/dxa,p snuanas 
S97 ‘00 69E'SLv'L $ ap UOsIe1 e 
a4Oljaue ysa,s a}uBedwod a1}0A ap 

J210} 4WO0Ae,| aNb Zasanbsewas snor 

‘aayono} Isule auld e| e ja sasijeas 

sadljauaq xne aINs ‘9aqeanH 


AP BDUIAOJg B| ap JUBWAaUIaANOS 
Np ad1aWLWOD Np ja alzjsnpuy,| 
ap a1a}sIUl|A) NP awd aun ndas 
e ajubedwod 34}0A ‘Sauuo!}UaW 

yney-ld sadijauaq sap snjd uy 


"ELGL 2440390 LE Np sie 

xne juessiejedde QQ’Lp9'GZ0's $ 

ap ajsed e| e aiedwoo aja 

HOP INb QO'69E' SEE F I1es!|e303 

‘gauue,| inod jau adlyauaq uN 7124} 

-siBaiua ‘p/61 28440190 LE a] JUeU 

-IW4J8} 8S JaIQUeUIY Bd1dIEXxe Ja!WJap 

Np snuavai sap apl|Osuod }e}a,| anb 
disiejd dane Zasanbiewas sno/ 


“‘PL6L 2490190 

LE a] Gulua} Jsa,s Inb saloueUly 
291919x~a,| ap ul} ej e,Nbsnf aysisiad 
e ‘SIOW XIS Sia!Waid Sap SuNOd 

ne aajsajiuew aduepua} 93290 anb 
‘SOIJIJ9A $1e}9 SAP 94N199] e| e Za1 
-8}&]SUOD 2| SNOA anb Isule ‘Ja1e|9ap 
ap xXnainay 1UOS sinajesjsiulWpe 
SOA ‘11401d uN j1e1)s!1Haiua ‘saauue 
sasnaiqwou ap sindap si0} ajaiwaid 
e| Inod ‘ja aluBedwod 430A ap 
uoljej10|dx~a,| ap ajqesoAe} JUBUINO} 
un yienbiew p76 uIn! ap jeja Jaq 


“PLGL |l4Ae QZ 9] JUeUIWIa} as sIOW XIs 


ap apoliad e| JUCIANOD (314118A UCU) 

SNUBAA1 SAP API|OSUOD }e}9,| JUe}a|4a4 

ase dajul y40dded un aAOAua 
SUOAB SNOA SNOU ‘p/ GL UIN[ Ug 


VLEL 
81Q0190 1 € a| SOO ad1d1ax~a,| Nod 


sajel|l} Sas ap ya aluBedwod 94}0A ap 
SaP1|OSUOD SJalDUBUI} $}e}a $a] }Ua}UAaS 
-aid SNOA Sinajzesj}siulLUpe SOA 


sodeuUuoljoe xne 


sinayedjsiullupe sap januue yioddey 


OUOIO | 1a 
jeaiUO ‘saesBe sajqeydwoj 
“09 09 uo1YBNOYH ‘apAY 
sana}eoijia/A, 


0}U010] ja 
jeaiUO|| ‘j2a1]UO|\j ap anbueg ey 


auresjsibay 


0]U0J0] 32a 
jeanquoy ‘jeAoy isn4iy alubedwog eq 


Sj4ajsues} sap sjuaby 


‘gagano ‘weyuiey ‘pail sjadied JaUOIOD 
ajulofuos uonedioizied e siubedwog 


UMO}9}1 0/424 
‘Kauphs ‘xejljeH ‘saAnooue A, 
‘uojuowpy ‘Asebjes ‘badiuuiy 
‘agaliwi 100WO0G sasiideijug 

$a] e BMe}IO ‘|eas1UO/\| ‘Aa}!WI7 
(oaqanD) 109WOg sasiidaijuy saq 
@9aGaNH ‘aa}7q (suea|iQ) 100W0G 
sasiidai}Uq saq e uopuo7 ‘Aingpns 
‘eBnessissi (Aj ‘payiwiy (Ol4e1uUCQ) 
saslidia}U JOOWOG e |ea1]U0/\ 
‘paz SHUIPJOH Siaunjoeynue| 

e weyuley ‘pazituiz sjAul~A OOWOg 


OOWOG @P s2/e!|!4 


9418}9499aS 

‘ue |ge7] $ai|!5 

JasOS81 | 18 BDUeUIY JUAPISasg-adI/, 
“uooe | UPA, 

yuapisasg-291,, 

‘uewsul>) snube pas 
JP49UaD 1NA194941G 1a JUAPIsasg-adI/\ 
‘aoe q OOSadUeI4 


413NdaxXQ 9}!WOD 
np jUapisaig Ja JUaPISA1g 
‘OBI A O[eD ONa!lg IQ 
UO!e1SIUILUPYY,p |fasUOD NP JUAapIsaig 
de . . te . 
ary Yo 
“30 ‘sdijiud snuezeq ‘uoy,4 


$1319155O 


s13N9ExJ e11WOD Np aiquay, 


juapisaig 

arfer| “ULNA ‘ONBIA O[4eD OAIaIg “1G, 
4a1JOS94 | 19 BDUEUIY JUAPISas4-3dI/A, 
jeasUO|y ‘UODe | UPA, 
“QU SAalLuIsSNPU] YaUOIOD 
|!asuog Np jUapIsaig 
alBioad ‘uojjeg ‘ueal1a1as “g*|\ 
1We.OAY 
‘aND ‘99GENH “Y"D “eHeJd apne|d 
s]e.0Ay 
“‘Bsaqaul/ Wg sdijjiug ‘aidossy 
leanuow “OQ'17 "YD 

“FO ‘sdij|!yg smiezeq “uoy,4, 
ajPUONen) aULaIPeUeD anbueg 
‘quapiseig 

JPa UO “}jNeatiag UIELIaD | 


JBsauayd 1naydas1Gg 1a JUAPIsasg-ad1/A, 
jeaUoW ‘adeg OOsaouUesY , 


JUaPIsSasg-391/, 
jea4}UO[\ ‘UBLUSUIy) snuUBeW) pas) 


38}) Jaipsequog 
[@4aUaD JNa1DasIG 3a |lasUOD NP luapisaig 
jPanUoY ‘L4aqaH apne|D-"f 

9a} aj|aUOsy sajiaxa] saq 

*‘jueabi4ip jediouiid ya Juapisaig 


ANH ‘dJIeJIH “1S LUO ‘UOIeD Jaboy 


Paiiwi7 seweyeg 40 uoiesodiog ysniy 
Jnajesjsiuimpy 


nesseyy ‘Aaujyed “YH uyor 
sunajea Ua suaiyinog ‘ApuNd poor, 
“INAJEIISIUILIPYY 18 JUAPISAI4-Bd1/ 


jeasUoy ‘ajog Aan) Uyor 


$4na}es}sIUILUpYy 


LIWH 


